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Downsizing:  
5 Things to Consider
Deciding whether now is the right time to downsize is no easy task.  
If you’ve ever thought about it, you’ve no doubt struggled with the  issues.  
Following are five questions that should help provide some clarity.

Downsizing is on the minds of many homeowners today. Some are ready to retire.  
Others want to live more simply. Many want to save money and say goodbye to home 
maintenance. If you can relate to any of those sentiments, ask yourself these five questions:

HavE yOu dOnE THE maTH?
The financial savings that can be generated by downsizing can be significant – especially 
as they add up over time. Boston College Retirement Center (an independent, reliable 
resource) makes calculating this savings a snap. Visit SquaredAway.bc.edu and click on 
the calculator titled “Figure out how moving changes your finances” in the tools area of 
the website.

HavE yOu REsEaRCHEd EldER-CaRE OpTiOns?
Many homeowners hold on to their current home longer than they should because 
their parents / parents-in-law may need to come live with them in the future. While a 

continued on page 2

While there are many good reasons for downsizing today, 
one of the most popular benefits is the positive impact such 
a move can have on your finances:

• Smaller homes generate lower utility bills (electricity,  
gas, water).

• There’s less to maintain on a smaller house. And with  
a condo or townhome, the maintenance expenses  
are shared.

• With less money going toward your mortgage every 
month, you could pay off credit card debt, invest more  
in your retirement plan, even travel more.

• You’ll pay no capital gains tax on your home sale (for the 
first $250,000 or $500,000 in profit).

• Simply moving to a different school district can 
sometimes lower your property taxes. Moving to another 
state can lower them even more.

• Your new community may offer a lower cost of living.

THE FinAnCiAl UPsiDE TO DOwnsizing
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Today, all types of homeowners 

view downsizing as an easy  

way to save money, live a simpler  

life and afford housing in 

expensive neighborhoods. 

However, making the transition 

to a smaller home does call for 

some pre-planning and extra 

efforts. See this issue of Home 

Update for insights – and contact 

me for personalized advice.
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HOmE pRiCing guidE: Following are average three-bedroom home sale prices for some of the neighborhoods served by 
Windermere. Figures are based on multiple listing data for homes sold January 1, 2015 to June 30, 2015. For information on other 
market areas, please call me.

Tips Juggling TwO 
TRansaCTiOns

Selling your current home and moving to something smaller is a bit of  
a balancing act. To keep both transactions on track, discuss the following 
options with your agent:

noble gesture, there are many excellent elder 
care living options available today. Often, all it 
takes is a tour of those facilities to realize that 
your loved one may actually be happier, and far 
better served, in a place devoted to their care 
and happiness. 

HavE yOu COnsidEREd Off-siTE sTORagE?
You don’t need to immediately discard a big 
chunk of your belongings in order to downsize. 
In fact, trying to do so in one fell swoop only 
creates stress. Most people find it works much 
better to move some of their belongings into 
off-site storage for six months. During that time, 
you can gradually incorporate some of those 
items into your new living arrangement, and 
slowly figure out what to do with the others.

HOw dO yOu fEEl aBOuT sHaRing COsTs 
and dECisiOn-making?
Townhomes and condominiums are popular 
downsizing options. But both require that you 
share the decision-making and expenses 
associated with any maintenance and 

Buy fiRsT – Assuming you can 
qualify for two mortgages, or an 
equity line of credit, you could buy 
the new home first, then sell your 
current home. 

dOuBlE ClOsing – It is possible (but 
very difficult) to close on the sale of 
your current home at the very same 
time you close on the purchase of 
the new home.

Buy On COnTingEnCy – You tell the 
buyer of your current home that 
the sale is contingent on you being 
able to purchase the new home.  
Or, you make the opposite offer to 
the seller of the new home.

sEll fiRsT – Selling your current home, 
moving to a hotel/rental, then buying 
the new home puts you in the most 
powerful negotiating position.

improvement projects. If you’re a people-
person, agree with the old adage that two 
heads are better than one, and you like the idea 
of sharing the cost/responsibility for expensive 
repairs, you’ll enjoy condo living. If not, this may 
not be the best option for you.

HavE yOu COnsulTEd wiTH a REal EsTaTE 
agEnT?
Many homeowners don’t think to consult with a 
real estate agent until they’ve made the decision 
to downsize. This leads to guesstimating about 
some of the most important factors. The truth is, 
your real estate agent is someone you want to 
talk with very early in the decision-making 
process.

I’m happy to sit down, answer questions and talk 
through the details of downsizing. There’s no 
obligation whatsoever. And my feelings will not 
be hurt if you decide to stay put.

wasHingTOn,  continued

Kingston $340,000
Kirkland $584,000
Lake Forest Park $451,000
Lake Stevens $289,000
Lake Tapps $433,000
Lakewood $227,000
Leavenworth $406,000
Liberty Lake $272,000
Long Beach $271,000
Longview $211,000
Lopez Island $430,000
Lynden $285,000
Lynnwood $340,000
Maple Valley $340,000
Marysville $262,000
Mazama $401,000
Mercer Island $1,038,000
Mill Creek $431,000
Monroe $308,000
Moses Lake $151,000
Mount Vernon $258,000
Mukilteo $472,000
Newcastle $544,000
Ocean Shores $185,000
Olympia $271,000
Omak/Okanogan $145,000
Orcas Island $511,000
Oroville $97,000
Packwood $104,000
Port Angeles $218,000
Port Hadlock $215,000
Port Ludlow $340,000
Port Orchard $240,000
Port Townsend $301,000
Poulsbo $341,000
Pullman $178,000
Puyallup $243,000
Quincy $195,000
Redmond $573,000
Renton $351,000
Republic $165,000
Sammamish $624,000

alaska
Anchorage $320,000

aRiZOna 
Phoenix $216,000
Prescott $345,000
Scottsdale $467,000

CalifORnia 
Palm Springs $558,000
San Diego $554,000

COlORadO 
Denver $381,000
Fort Collins $328,000

Hawaii 
Hilo $315,000
Kona $461,000

idaHO 
Boise $254,000
Caldwell $143,000
Coeur d’Alene $217,000
Eagle $413,000
Hayden $251,000
Lewiston $183,000
Meridian $252,000
Moscow $200,000
Nampa $164,000
Post Falls $197,000
Sun Valley 
     Hailey $287,000
     Ketchum $933,000

mOnTana 
Hamilton $145,000
Helena $221,000
Missoula $249,000

nEvada 
Las Vegas $205,000

OREgOn
Ashland $395,000
Astoria $255,000
Beaverton/ 
 Sunset Corridor $311,000

OREgOn,  continued
Bend $364,000
Canby $307,000
Cannon Beach $587,000
Clatskanie $241,000
Coos Bay $173,000
Corvallis $238,000
Creswell $237,000
Dallas $219,000
Eagle Point $409,000
Eugene $261,000
Florence $253,000
Gearhart $436,000
Grants Pass $235,000
Hillsboro $288,000
Hood River $356,000
Jacksonville $425,000
Klamath Falls $27,000
Lake Oswego $441,000
Lincoln City $253,000
McMinnville $258,000
Medford $241,000
Milton-Freewater $144,000
Molalla $266,000
Monmouth $213,000
Newport/Seal Rock $255,000
Portland 
     North $336,000
     Northeast $320,000
     Southeast $265,000
     West $425,000
Prineville $189,000
Redmond $245,000
St. Helens $212,000
Salem $205,000
Salishan/ 
 Gleneden Beach $253,000
Sandy $257,000
Scappoose $263,000
The Dalles $226,000
West Linn $409,000
Wilsonville $363,000

uTaH 
Orem $340,000
Park City $1,768,000

uTaH,  continued
Provo $346,000
Salt Lake City $384,000

wasHingTOn 
Aberdeen $104,000
Allyn $219,000
Anacortes $382,000
Arlington $298,000
Auburn $274,000
Bainbridge Island $784,000
Belfair $196,000
Bellevue $783,000
Bellingham $329,000
Bingen/ 
 White Salmon $404,000
Birch Bay/Blaine $286,000
Bonney Lake $255,000
Bothell $399,000
Bremerton $223,000
Brinnon $13,000
Burien $348,000
Camano Island $342,000
Camas $342,000
Cathlamet $224,000
Centralia $156,000
Chelan $474,000
Chewelah $207,000
Clarkston $180,000
Cle Elum $366,000
Colville $144,000
Deer Park $214,000
DuPont $264,000
Edmonds $436,000
Ellensburg $127,000
Entiat $213,000
Enumclaw $318,000
Ephrata $165,000
Everett $310,000
Federal Way $264,000
Gig Harbor $371,000
Goldendale $129,000
Granite Falls $226,000
Issaquah $570,000
Kent $285,000
Kettle Falls $171,000

wasHingTOn,  continued
Seattle 
     Mid-City $593,000
     Northeast $624,000
     Northwest $818,000
     Southeast $449,000
     West $490,000
Sequim $295,000
Shelton $176,000
Shoreline $391,000
Silverdale $287,000
Snohomish $372,000
Spokane $182,000
Stanwood $319,000
Stevenson $425,000
Sumner $226,000
Tacoma $210,000
Tri-Cities $203,000
Twisp $320,000
Vancouver $262,000
Vashon Island $517,000
Walla Walla $216,000
Wenatchee $262,000
Westport $163,000
Whidbey Island $310,000
Woodinville $533,000
Yakima $132,000
Yelm $183,000

mEXiCO
Cabo San Lucas $335,000
La Paz $159,000
San José del Cabo $503,000


