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Choosing the Best Loan
The global stock market may be a bit unpredictable these days, but 
the U.S. housing sector is solid and holding steady – which is 
creating new opportunities for prospective buyers to find the
home of their dreams and line up the required financing.

Even if you’ve been turned down for a loan in the past, now would be a good time to 
sit down with a lender, review the home loan options available today, learn how much 
house you can afford, and see about getting pre-qualified. I would be happy to 
recommend an experienced, reputable mortgage representative who can provide a 
no-obligation review of your finances and explain all the options now available.

Here is an overview of some of the most popular types of loans:

LoaN type: “Fixed rate”
Best for: Those who want a traditional loan with lower risk.
Primary benefit: You can rest comfortably knowing your monthly payment will 
not change.
Primary drawback: In return for offering that level of predictability, fixed-rate loans 
also come with higher interest rates attached.

LoaN type: “adjustabLe rate”
Best for: Those who don’t plan to live in the home for more than five years.

continued on page 2

Choose the right mortgage representative, and you’ll be 
rewarded with not only a competitive loan, but also 
customer service that makes you feel like a VIP:

cLear commuNicatioN – Loan paperwork is filled with 
big numbers, fine print and industry jargon. It’s your lender’s 
job to clearly explain those things.

Fast repLies – If you have questions or concerns, you 
should have a reply within hours. That doesn’t always mean 
you’ll have your answer, but you should at least know you’ve 
been heard.

prompt correctioNs – If there’s an error in your 
paperwork, the lender should have it corrected in a matter 
of days. Technically they have less than 45 days to make a 
correction, but it should happen sooner than that.

No uNNecessary charges – Your lender should make 
clear which services and fees are required, and which 
are optional.
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The first stop for today’s home 

buyer is a meeting with a bank or 

other home loan lender. To better 

your chances of success, I suggest 

you take some time beforehand 

to review the insights and 

suggestions included in this issue 

of Home Update. For additional 

guidance, don’t hesitate to 

contact me. 
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home priciNg guide: Following are average three-bedroom home sale prices for some of the neighborhoods served by 
Windermere. Figures are based on multiple listing data for homes sold March, 2015 to August 31, 2015. For information on other 
market areas, please call me.

tips appLyiNg For
a home LoaN

Your mortgage representative will walk you through every step of the 
loan-application process. But to speed things along (and get the best 
deal), you’ll want to tackle these tasks on your own.

Primary benefit: The initial interest rate is 
typically lower than a fixed rate loan.
Primary drawbacks: After the introductory 
period, the interest rate (and your corresponding 
monthly payment) will start to rise or fall with the 
rest of the market (typically re-adjusting every 12 
months). And there may be a financial penalty if 
you try to refinance the loan in the future.

LoaN type: “Fha / goverNmeNt LoaN”
Best for: Those with good credit (scores above 
600), and active-duty military personnel, 
reservists and veterans.
Primary benefits: Lower interest rates, no 
pre-payment penalties, low or no down 
payments and gracious loan terms.
Primary drawback: People with credit scores 
under 500 are typically ineligible.

LoaN type: “piggyback”
Best for: Those who can’t afford a 20 percent 
down payment.
Primary benefit: Not required to make a 
large down payment (or pay for private 
mortgage insurance).

get a copy oF your credit report – 
Contact Experian, Equifax and 
TransUnion. Alert them if you see 
any mistakes, and don’t apply for 
any new credit until after your 
home loan closes.

arrive weLL-prepared – Bring your 
most recent federal tax return, two 
years of W-2 forms, recent paycheck 
stubs and an itemized list of your 

debts (other loans, credit card debt, 
child-support payments, etc.).

try to Negotiate – If the lender is a 
bank, and you’re a good customer, 
ask if they’d be willing to lower or 
void some of their closing costs. 
Also, some banks will provide a 
discount if you establish an 
automatic payment plan for your 
monthly payment.

Primary drawback: Any time you leverage the 
equity in your home (as with this loan), you risk 
having the loan amount exceed the value of 
your home should your property value drop.

LoaN type: “iNterest oNLy” 
Best for: Those with outstanding credit.
Primary benefit: Monthly payment is lower for 
a set period of time, because you are not 
required to pay anything toward the principal.
Primary drawback: Monthly payment amount 
increases dramatically when the interest-only 
period ends.

makiNg seNse oF it aLL
All the different home loan offerings, and the 
terminology used to describe them, can be very 
confusing for the lay person. If you have 
questions, please don’t hesitate to ask me. Better 
still, accept my offer to arrange a meeting 
between you and a friendly, knowledgeable 
mortgage representative.
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Kingston $326,000
Kirkland $587,000
Lake Forest Park $474,000
Lake Stevens $301,000
Lake Tapps $423,000
Lakewood $251,000
Leavenworth $408,000
Liberty Lake $189,000
Long Beach $271,000
Longview $200,000
Lopez Island $453,000
Lynden $293,000
Lynnwood $355,000
Maple Valley $347,000
Marysville $267,000
Mazama $525,000
Mercer Island $1,010,000
Mill Creek $446,000
Monroe $318,000
Moses Lake $149,000
Mount Vernon $265,000
Mukilteo $480,000
Newcastle $550,000
Ocean Shores $185,000
Olympia $272,000
Omak/Okanogan $152,000
Orcas Island $518,000
Oroville $132,000
Packwood $132,000
Port Angeles $217,000
Port Hadlock $217,000
Port Ludlow $368,000
Port Orchard $251,000
Port Townsend $310,000
Poulsbo $355,000
Puyallup $248,000
Quincy $185,000
Redmond $598,000
Renton $351,000
Republic $158,000

aLaska
Anchorage $338,000

ariZoNa 
Phoenix $220,000
Prescott $360,000
Scottsdale $467,000
Tucson $230,000

caLiForNia 
San Diego $826,000
San Francisco $811,000
Sacramento $233,000

coLorado 
Denver $386,000
Fort Collins $361,000

hawaii 
Hilo $355,000
Kona $545,000

idaho 
Boise $258,000
Caldwell $151,000
Coeur d’Alene $249,000
Eagle $420,000
Hayden $290,000
Lewiston $132,000
Meridian $256,000
Nampa $171,000
Post Falls $208,000
Sun Valley 
     Hailey $283,000
     Ketchum $961,000

moNtaNa 
Hamilton $173,000
Helena $233,000
Missoula $255,000

Nevada 
Las Vegas $211,000

oregoN
Ashland $416,000
Astoria $252,000
Beaverton/ 
 Sunset Corridor $307,000

oregoN,  continued

Bend $373,000
Canby $294,000
Cannon Beach $670,000
Clatskanie $208,000
Coos Bay $173,000
Corvallis $283,000
Creswell $254,000
Dallas $216,000
Eagle Point $279,000
Eugene $257,000
Florence $245,000
Gearhart $521,000
Grants Pass $202,000
Hillsboro $289,000
Hood River $353,000
Jacksonville $455,000
Klamath Falls $232,000
Lake Oswego $435,000
Lincoln City $218,000
McMinnville $263,000
Medford $240,000
Milton-Freewater $149,000
Molalla $262,000
Monmouth $214,000
Newport/Seal Rock $255,000
Portland 
     North $330,000
     Northeast $336,000
     Southeast $297,000
     West $431,000
Prineville $195,000
Redmond $247,000
St. Helens $205,000
Salem $202,000
Sandy $263,000
Scappoose $266,000
The Dalles $193,000
West Linn $419,000
Wilsonville $372,000

utah 
Coalville $197,000
Orem $215,000
Park City $897,000

utah,  continued
Provo $221,000
Salt Lake City $267,000

washiNgtoN 
Aberdeen $114,000
Allyn $248,000
Anacortes $415,000
Arlington $306,000
Auburn $284,000
Bainbridge Island $762,000
Belfair $213,000
Bellevue $798,000
Bellingham $347,000
Bingen/
   White Salmon $405,000
Birch Bay/Blaine $291,000
Bonney Lake $255,000
Bothell $405,000
Bremerton $230,000
Brinnon $584,000
Burien $356,000
Camano Island $354,000
Camas $348,000
Cathlamet $272,000
Centralia $164,000
Chelan $463,000
Chewelah $158,000
Clarkston $139,000
Cle Elum $373,000
Colville $160,000
Deer Park $211,000
DuPont $272,000
Edmonds $452,000
Ellensburg $248,000
Entiat $205,000
Enumclaw $329,000
Ephrata $165,000
Everett $322,000
Federal Way $272,000
Gig Harbor $381,000
Goldendale $174,000
Granite Falls $233,000
Issaquah $583,000
Kent $297,000
Kettle Falls $195,000
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Sammamish $624,000
Seattle 
     Mid-City $607,000
     Northeast $628,000
     Northwest $868,000
     Southeast $476,000
     West $509,000
Sequim $279,000
Shelton $189,000
Shoreline $405,000
Silverdale $286,000
Snohomish $385,000
Spokane $189,000
Stanwood $334,000
Stevenson $266,000
Sumner $248,000
Tacoma $222,000
Tri-Cities $207,000
Twisp $293,000
Vancouver $256,000
Vashon Island $524,000
Walla Walla $222,000
Wenatchee $271,000
Westport $166,000
Whidbey Island $318,000
Woodinville $544,000
Yakima $158,000
Yelm $189,000

mexico 
Cabo San Lucas $346,000
La Paz $150,000
San Jose del Cabo $623,000


